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Disclaimer

EDENOR

The material that follows is a
presentation of general
background information about
Edenor as of the date of the
presentation. It is information in
summary form and does not
purport to be complete.

No representation or warranty,
express or implied, is made
concerning, and no reliance
should be placed on, the
accuracy, fairness, or
completeness of this
information.

This presentation contains forward-looking
information and statements. Forward-looking
statements are statements that are not historical
facts. These statements are only predictions
based in our current assumptions, expectations
and projections about future events.
Forward-looking statements may be identified
by the words “believe,” “expect,” “anticipate,”
“target,” or similar expressions. While Edenor's
management believes that the expectations
reflected in such forward-looking statements are
reasonable, investors are cautioned that
forward-looking information and statements are
subject to various risks and uncertainties, many
of which are difficult to predict and are generally
beyond the control of Edenor, which could cause
actual results and developments to differ
materially from those expressed in, or implied or
projected by, the forward-looking information
and statements.” Further, if Edenor’s actual
results are less favorable than those shown in
the projections or if the assumptions used in the
projections prove to be incorrect, Edenor may
not be able to make dividend payments in the
amount forecasted, or at all. Edenor undertakes
no obligation to publicly update its

forward-looking statements, whether as a result
of new information, future events, or otherwise,
nor makes any representation or warranty,
expressed or implied, as to the accuracy or
completeness of the information contained
herein, and nothing contained herein is, or shall
be relied upon as a promise or representation.
Management is not making and you should not
infer any representation about the likely
existence of any particular future set of facts or
circumstances.

This presentation does not constitute or form
part of, and should not be construed as, any
offer or invitation to subscribe for, underwrite or
otherwise acquire, any securities of Edenor nor
should it or any part of it form the basis of, or be
relied on in connection with, any contract to
purchase or subscribe for any securities of
Edenor. Persons who intend to purchase or
subscribe for securities of Edenor in any
potential future offering are reminded that any
such purchase or subscription may be made
solely on the basis of the information contained
in the prospectus or offering circular in
connection with such proposed offering. In

particular, this presentation and the information
contained herein are not an offer of securities for
sale in the United States.

The market and competitive position dats,
including market forecasts, used throughout this
presentation was obtained from internal surveys,
market research, publicly available information
and industry publications. Although we have no
reason to believe that any of this information or
these reports are inaccurate in any material
respect, we have not independently verified the
competitive position, market share, market size,
market growth or other data provided by third
parties or by industry or other publications.
Edenor does not make any representation as to
the accuracy of such information.
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SAIFI Path

Times | Year | Customer

(--------------------

Best Historical Record | |
Client Satisfaction: ' N SAIDI Path

Hours | Year | Customer

Note:
SAIDI: System Average Interrupt_lon Duration Index saD! I
SAIFl: System Average Interruption Frequency Index

Required Quality Standards ——g—

edenor' 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Sep 2023 2023 R
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Call to Lic. CMCC

Sample Definition

July August September October November December 2024 1st

2023 2023 2023 2023 2023 2023 Quarter

Equipment

CTL and Tracking

Study of Technological and Com Performance

CENS Study - Alternatives and Definition

WACC Components Study

Tariff Segmentation Study in R with Power Measurement

Requirement Information And Analysis OM

Inventories

Quality Analysis

Lost Strateqgy Study

REFERENCE

ENRE Task

Distribution Task

Consultant ENRE Task

All

On April 25, 2023, through ENRE Resolution No. 363/2023 approved to start
the process as from June 1st.

The ENRE has published the schedule with the processes expected to be
completed in 1Q24

The company has created multidisciplinary working groups to prepare the
requested information according to the schedule published by the Regulator,
including the appointment of two external experts consulting firms. The
company expects to receive pending definitions from the Requlator after the
General Elections. The working groups have moved forward with definition of
critical assumptions. These include definition of costs, demand quality
standards, asset valuation, etc.
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Between August 1st, 2023 and October
31st, the seasonal prices had increases
as per this detail:

Since November 1st, 2023, Resolution
884/23 from the Secretary of Energy
established new seasonal prices as per
this detail:

Residential Level 1 5.5%
Residential Level 2 2%
Residential Level 3 between 2% and 5%
T1G1 6%
T1G2 8%
T1G3 9%
T2 9%
T3 BT & MT between 10% and 13%

Residential Level 1 -7%
Residential Level 2 2%
Residential Level 3 -2,7%
T1G1 6%
T1G2 8%
T1G3 9%
T2 9%
T3 BT & MT -7,6%
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-103.668

94.667
CAMMESA Debt Cancelation of Reverision VAT Credit 5 Voice CAMMESA Debt
registered before agreements interests (Value Added Text) after Agreements

The debt with CAMMESA corresponds to past energy purchases that were paid partially since March 2020 considering the COVID pandemic and delays in
tariff adjustments

TERMS AND PAYMENTS

On December 29th, 2022 an Agreement was signed by the Company, with the Secretary of Energy and the ENRE notified to CAMMESA, in order to regularized
the pending balances as of August 2022, with a payment plan, which was settled in July 2023. The company comitted to paying off the debt in 96 installments
with an interest rate at 50 % of the market rate. The payment of installments is: 1st year 1/5 of theoritical installment, 2nd to 5th years 20% adjusment of the
previous years cuotas, 6th year onwards French amortization system.

On July 28th a new plan was agreed in order to pay pending obligations calculated in MWh from September 2022 to February 2023. The company comitted
to paying off the debt in 96 installments, updating each installment with the MWhvalue curent at each payment.

The agreements established a suspensive condition for the payments in terms of its obligations, the granting by the Regulator of VAD sufficient to meet them.

The total positive impact is ARS 128,989 million (ARS 71,064 million and ARS 57,925 Million), reducing the debt balance from ARS 247.640 million to ARS
94,667 million.

o
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EBITDA

In Million of pesos

in constant purchasing power

125,725

144,365

(4,658)
(16,177)
9 Months 3Q
4 A A\ 4 A
2023 2022 A% 2023 2022 A%
Net Operating Income 41,125 (45,526) 10% 617 (14,506) (104%)
Deprecation of Property, Plant and 37,853 29,337 29% 14,759 9,848 50%
Equipment 128,989 128,989
Result by Participation in Joint Venture
125,725 (16,177) (877,2%) 144,365 (4,658) (3199,3%)
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3Q 2023 VS 3Q22

Investment Investment Classification
In Millions of ARS % of total

7%

14%
24,757

+ 46%

2,374

16,926

Capex

In order to meet demand, improve service quality, including our
Summer Plan, and reduce non-techinical losses, most of the
investments were asigned to the increase in capacity, installation of
remote control equipment in the medium voltage network,
connection of new supplies and installation of self-managed energy
meters.

954

r—_——- -
L

All investments are made prioritizing the protection of the
environment and safety on public roads.

78%

2023 2022

. Projects Staff Cost System and Others ‘ New Supplies ‘ Energy Recovery

@ CElectrycity-related activities

‘) Network Structure @ Other
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138,357

“

Revenue
from Sales

2023 2022

ARS in Million i Energy
Purchases

edenor’
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Energy Sales

Fvolution

EDENOR

11

Energy Sales
Breakdown

Residential

Small Commercial
Medium Commercial
Industrial

Wheeling System

Customers Evolution

(in thousands)

/I\+1.1%

Others
Sep-22 Sep-23
125 42 7 6,100
2979 N 17 4 33
3Q 2022 Residential Small Medium Industrial Wheeling Others 3Q 2023
Commercial Commercial System

Turnover by type of customer / QoQ

(in GWh)
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23.424

G rOSS' 6 295 128,893

(878)
Margin
ARS in Million
Volume: Calculated with average Price 2022
I (61 206)

2022 Mix/Price Volume PNR 2023
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Financial

Results

ARS in Million

EDENOR 13
(41509,0) Y
73,0 - (6560,0) (11184,8) (171053,0)
]
o 11907,0
(123634,0)
9M 2022 Commercial Financial Exchande rate Financial Others 9M 2023

Interest Assets Differences Interest

CAMMESA
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ARS in Million

edenor’

3Q 2023

138,4
55,9

(82,5)

3Q 2022

Revenues Energy Gross
Purchases Margin

(57,4)

Operating
Expenses

53

Other
Operating
Income

(3.2)

Other
Operating
Expenses

(0,6)

Net Operating
Income Loss

(65,6)

Financial
Results

724

RECPAM

76,0

(60,3)

Income Tax Net Income
(loss)
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In Percentage of Net Energy Purchases + Wheeling System
LTM

19.90%
19.61%

18.20%
17.06% 17.62%
15.89%
° 15.29%

——o— 4 @ ——e——°

A G 9.00% 0120 932% %

2017 2018 2019 2020 2021 2022 Sep 2022

Non-Technical Energy Losses (in GWh)
Per FY Period

2,332
2,721
2,636

2,188

o
<
o

1,725

1,327
1,190

®
edenor 2017 2018 2019 2020 2021 2022

Acum. Sep 22 Acum. Sep 23
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Highlight

Sales GWh

18.277 (5,2%)

Net Debt

-52 MM

SAIDI

+ 7.7 hs/Year/Customer

SEVERIES
378.811 (17%)

CAPEX

+ 60,999 (52%)

SYallal

+ 3.3 Times/Year/Customer

EBITDA

125,725

Clients
+3,29 MM (1,1%)

Total Energy Losses
15,29%
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