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FINANCIAL HIGHLIGHTS 

  

4Q 2011 * 4Q 2010* % Change 
vs.2010 

Twelve 
months 

period ended 
December 
31, 2011* 

Twelve 
months 
period 
ended 

December 
31, 2010* 

 

 
 

% Change 
vs. 2010  

        

Net Sales  552.7 521.7 6.0% 2,280.9 2,173.6 4.9% 

Electric power purchases  (269.7) (262.3) 2.8% (1,130.9) (1,069.7) 5.7% 

Gross margin  283.0 259.4 9.1% 1,150.0 1,103.9 4.2% 

Net Operating Income (loss)  (142.1) (31.8) (346.8)% (216.7) 94.5 (329.4)% 
        

 
                                        * In millions of Argentine Pesos  
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B��� �"�� �2��1�K����"� ������� ������ 
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��� 4/)� -.//)� ���� �	���	�� �!����������� ��	�"��� 0��� 74.�<�
�������)�����	�������0���4::�:�������������"���	�����������+�-./.��
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%
En Gwh % En Gwh % Variacion

Residenciales 1.791         37,0% 1.795         37,7% -0,2% 2.354.242 2.325.574 1,2%
Comerciales pequeños 427            8,8% 408            8,6% 4,4% 306.541        299.822 2,2%
Comerciales medianos 439            9,1% 425            8,9% 3,3% 30.678          29.820 2,9%
Industriales 886            18,3% 895            18,8% -1,0% 6.006            5.816 3,3%
Sistema de peaje 1.069         22,1% 1.007         21,1% 6,2% 682               643 6,1%
Otros 0,0%

Alumbrado publico 144            3,0% 145            3,0% -1,0% 21                21                0,0%
Villas de emergencia y otros 82              1,7% 85              1,8% -4,1% 378               372              1,6%

Total 4.838         100,0% 4.760         100,0% 1,6% 2.698.548      2.662.068     1,4%

Clientes 
Diciembre 

2011

Clientes 
Diciembre 

2010

Clientes % 
Variacion

4T 2011 4T 2010
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(AR$ MM, Arg. GAAP)� Year Ended Twelve months 

period ended�

 2010 2011 

Net Sales� 467.2 592.6�
Electricity Purchases� -329.1 -392.7�
Gross Margin� 138.1 199.9�
S&A Expenses� -73.1 -88.5�
Other income (expense)� 20.0 24.4�
Net Operating Result� 85.0 135.8�
EBITDA� 111.0 163.5�
Net Interest Expense � -15.0 -16.0�
Income Tax� -17.8 -39.5�
Net Income (Loss)� 33.3 72.2�

(AR$ MM, Arg. GAAP)� Twelve months period ended�

 2010 2011 

Net Sales� 740.1 871.4�
Electricity Purchases� -441.0 -515.4�
Gross Margin� 299.1 356.0�
S&A Expenses� -177.0 -228.3�
Other income (expense)� 20.4 25.1�
Net Operating Result� 142.5 152.8�
EBITDA� 189.2 205.7�
Net Interest Expense � -42.3 -60.9�
Income Tax� -27.6 -19.3�
Net Income (Loss)� 49.6 42.2�
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EDENOR EDESA EDEN EDELAR EDESAL 

Clients 2,698,548 289,532 340,121 113,424 147,237 

    

  

GWh Demand 5,471.0 408.8 773.6 277.5 278.2 

GWh Sold 4,817.0 393.1 695.1 289.6 338.8 

    

  

% of Wholesale Electricity Market (2010) 19.9% 1.3% 2.5% 0.8% 1.0% 

    

  

Area (KM2) 4,637 155,488 109,141 102,635 139,954 
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