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DISCLAIMER

The material that follows is a
presentation of general
background information about
Edenor as of the date of the
presentation. It is information in
summary form and does not
purport to be complete.

No representation or warranty,
express or implied, is made
concerning, and no reliance
should be placed on, the accuracy,
fairness, or completeness of this
information.
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This presentation contains forwardlooking
information and statements. ForwardHooking
statements are statements that are not
historical facts. These statements are only
predictions based in our current assumptions,
expectations and projections about future
events.

Forward-looking statements may be identified
by the words “believe,” “expect,” “anticipate,”
“target,” or similar expressions. While Edenor's
management believes that the expectations
reflected in such forward-looking statements
are reasonable, investors are cautioned that
forward-ooking information and statements
are subject to various risks and uncertainties,
many of which are difficult to predict and are
generally beyond the control of Edenor, which
could cause actual results and developments
to differ materially from those expressedin, or
implied or projected by, the forward-looking
information and statements” Further, if
Edenor's actual results are less favorable than
those shown in the projections or if the
assumptions used in the projections prove to
he incorrect, Edenor may not be able to make
dividend payments in the amount forecasted,
oratall

Edenor undertakes no ohligation to publicly
update its forward-looking statements, whether
as a result of new information, future events, or
otherwise, nor makes any representation or
warranty, expressed or implied, as to the
accuracy or completeness of the information
contained herein, and nothing contained herein
is, or shall be relied upon as a promise or
representation

Management is not making and you should
not infer any representation about the likely
existence of any particular future set of facts or
circumstances.

This presentation does not constitute or form
part of, and should not be construed as, any
offer or invitation to subscribe for, underrite
or otherwise acquire, any securities of Edenor
nor should it or any part of it form the basis of,
or be relied an in connection with, any contract
to purchase or subscribe for any securities of
Edenor. Persons who intend to purchase or
subscribe for securities of Edenor in any
potential future offering are reminded that any
such purchase or subscription may be made
solely on the basis of the information
contained in the prospectus or offering circular
in connection with such proposed offering.

edenor®

In particular, this presentation and the
information contained herein are not an offer of
securities for sale in the United States.

The market and competitive position data,
including market forecasts, used throughout this
presentation was obtained from internal
surveys, market research, publicly available
information and industry publications. Although
we have no reason to helieve that any of this
information or these reports are inaccurate in
any material respect, we have not
independently verified the competitive position,
market share, market size, market growth or
other data provided by third parties or by
industry or ather publications. Edenor does not
make any representation as to the accuracy of
such information.
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Highlights




Regulatory Framework

Res 102: Transitory update of Value-Added
Distribution since 02/16/24, changes
restored the economic balance of the
Company as reflected in the Independent
Auditor's (PwC) opinion in financial
statements, issued without “going concern”
paragraph.

Financial Debt

Successful placement of USD 124 M
Negotiable Obligations Class 3 and 4,
improving the debt profile of the Company.

EARNINGS PRESENTATION
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By-laws Amendment

New activities included in By-laws:
Generation of both renewable and
conventional electricity, and critical
minerals, amongst others, that will enable
Edenor to meet the challenges of the
energy transition.

Ratings

Debt credit ratings raised by S&P FixSCr and
Moodys.
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REGULATORY FRAMEWORK
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“*New tariffs became effective as of February 16, 2024, which
reestablished the economic equilibrium of the Company as reflected
in the independent auditors’ opinion.

“+*The National Government is studying possible changes to the
subsidy program.

“+The Five-Year Tariff Review process (2025-2029} is continuing and
expected to be completed as originally planned by year-end 2024.

<*Resolution 58/2024 (and modif) CAMMESA Payment Plan: The
Ministry of Energy instructed CAMMESA to determine the amounts owed
by distribution companies related to energy purchases from the
wholesale market and the form by which these amounts due should be
paid.

7
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*%* Resolution 270/2024: On May 8, 2024, the ENRE approved the Program

for the Distribution Tariff Review, expected to be completed this year,

5-Year Integral which includes the following details of the working plan:
Tariff Review

Activities/ Tasks Date

Resolution of the Auditor initiating the RIT process 8-may
ENRE Resolution approving the profitability rate 10-jun
EMRE Resolution approving the criteria that must be considered for the preparation of the tariff proposals of the distributors (objective quality
parameters, Cost of the Energy Not Supplied and penalties for quality of service, product and commercial) 24-jul
i First report of the Distributors: Demand Projected, Capital Base and Investment Plan 30-aug

Second report of the Distributors: Operating Expenses, Efficiency Factor, Mechanism for transfering energy and power prices, VAD adjustment 16-sep
Final Report - Proposed Tariff Schedule 30-sep
Resolution calling for Public Hearing l-oct

EARNINGS PRESENTATION
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Key elements of the Integral Tariff Review process:

<+ Asset Base
<+WACC

5-Year Integral
Tariff Review 2 OPEX — CAPEX

“»Service Quality Standards
“*Demand

“Tariff adjustment considering inflation

EARNINGS PRESENTATION
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Principal By-laws changes provide flexibility that will
enable Edenor to exploit opportunities related to the
energy transition and the increasing electrification of the

By-laws Argentine economy *

i pp— Prior to changes Post By-laws changes
% Distribution and % Distribution and
Corporate Purpose- commercialization of energy commercialization of energy

“ NEW OPPORTUNITIES:

s Generation of Renewable or
Conventional Energy.

«» Critical minerals;

% Digitalization and/or artificial
intelligence Related to the
Corporate Purpose

EARNINGS PRESENTATION
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Note: * The full transcript see relevant fact https://www.sec.gov/Archives/edgar/data/1395213/000129281424001589/edn20240425_6k1.htm
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Financial Results




First Quarter sales
increased 2% due to
tariff adjustments
implemented in mid

February, which offset
effect of lower volumes.

EARNINGS PRESENTATION

In million of Pesos **1Q24 **1Q23 AARS
in constant figures

Energy purchases 160 419) 195 559)
Distribution Margin 115,738 75,212
Operating expenses (138,914)  (122,248)

Other op. Net income 972 2,299

Operating Results (22,204) (44,737)
Financial Results, net (214,050)  (135,077)
RECPAM* 221,494 157,031
Income Tax 65,627 (15,856)

Net Results 50,867 (38,639)

*Monetary gain

35,140
40,526
(16,666)
(1,327)
22,533
(78,973)
64,463
81,483
89,506

18%
54%
14%
(58%)
(50%)
58%
41%
(514%)
n/a

**International Accounting S tandards: Financial information in hyperinflationary economies

Revenues
+2%

1Q24 1Q23

edenor‘
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Customers Evolution Revenues Breakdown
In thousands
3,215 ;386 “ \

Residential

Small Commercial
Medium Commercial
Industrial

Wheeling System
Others

Physical volumes declined
7.8% vs. the prior year due
to the effects of record
temperatures in last year’s
first quarter, which were

affected by a heat wave. Mar.23 Mar-24

Demand by type of customer | YoY

6,488 in GWh
— - 5,981
-343 '23 =20 _5? _3? _22
EARNINGS PRESENTATION
10Q 2023 Residential Small Medium Industrial Wheeling Others 1Q 2024

Commercial Commercial System 13




edenor®

40,526

107,432

In Millions of pesos
395 115,738

-11,480

Margins rose 54% due to a
positive effects of the

recent tariff increase,
which provide increased
revenues for the last
month and a half of the
quartet

-55,821

EARNINGS PRESENTATION 1023 Inflation Adj Mix/Price Volumes Energy Losses 1024
14




Significant
improvement due
to positive impact
of the mid-
February tariff
adjustment and

lower energy
losses.

EARNINGS PRESENTATION
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In million of Pesos
: : ! 1024 1923
in constant figures

Met operating income [22.204) (44 737) 22533 [51]}-’:.]
Depreciation of property, plant and equipment 26,600 24658 1942
EBITDA 4396 (20,079) 24475 (112".-5.]

<+ First quarter EBITDA was a positive result of ARS 4.396 million, a sharp swing from last
year's loss of ARS 20.079 million.

<+ The main factors driving the improvement were the following:

O Positive impacts higher revenues in the last month and a half that resulted from the
tariff adjustment (implemented 02/16/2024).

o Further reduction in energy losses (15,9% in 1Q23 V5 14,5% in 1Q24).

EBITDA

— .

1Q24

15




In Millions of pesos

Net financial
expense rose due to
higher level of debt
outstanding vs. the
prior yeat

EARNINGS PRESENTATION

214.050

1Q24

+58%

135.077

1Q23

edenor®

In million of Pesos
1Q23 A ARS
in constant figures

Financial income

Financial expenses (113, 589 (146, 720 33, 131 23/
Others (100 576) 11,638 (112,214) na.
Net Financial Results (214,050) (135,082) (78,968) 58%

16



In millions of
pesos

Net profit for the first

quarter was

significant

improvement vs. prior
ear loss due to
etter operating

results.

EARNINGS PRESENTATION

Revenues

Revenues

(160.4)

Energy
purchases

(195.6)

Energy
purchases

edenor®
1Q

116.7 24 .. 2215 65.6 50.9

(138.9)
(22.2)

(214.1)

Income

Distribution Operating Other Op. Operating Net Financial RECPAM T Net
Margin  Expenses  Netincome  Results Expenses 3 Results
75.2 [ : - 1570
Q (15.9)
(122.2) (38.8)
(447)
. Other Op. oOperating Net Financial RECPAM '“';“me Net
Distribution Operatin Net income Results Expenses ax Results
Margin g 17
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Investment

In millions of pesos Classification
% of total

ARS 49,088

Investments rose
+27% vs 1Q23,
reflecting our

ARS 38,735

® New Supplies

® Network Structure

Energy Recovery

unwavering
commitment to
improving service
quality.

® Others

1024 1023
EARNINGS PRESENTATION

B Electricity Related Activities u System and Others ™ Proyects Staff Cost 18
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Evolution % TAM of energy losses

19,90% 19,61%

18,20%

15,89%
14,47%

= Total Losses

== Recognized

9,19% 9,00% 9,12% 9,32%

2018 2019 2020 2021 2022 2023

Evolution of unrecognized losses in GWh

2.722 2.636

2,332

1,725
1.441

493
336

2018 2019 2020 2021 2022 2023 Acum Mar-23 Acum Mar-24 20
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SAIDI hours / year / customer SAIFI times / year /customer

Client Satisfaction:

.
P -74% o

2012 W: 2014 WIS 2016 N7 018 WIS 0WN W01 B 0B marl : 2012 2013 2014 2015 2016 2017 2008 319 2020 2021 2022 2023 marl4
H

— Real
- Required

EARNINGS PRESENTATION

Note: SAIDI: System Average Interruption Duration Index SAIFI: System Average Interruption Frequency Index
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% Amount: USD 96 Million
«  USD 34 Million (Exchange Class 2- 57%

Notes Class 3 acceptance )
Nov-26 « USD 62 Million (New Money)
% Rate:9.75%
% Interest Payment: Biannual
% Amortization: Bullet
Successful Placement
and Exchange of % Amount: ARS 24,398 Million (Eq USD 28.6 Million)
UsS$124mn in Notes Notes Class 4 < Rate: +300 Basis Points
Class 3 and 4. which Mar-25 % Interest Payment: Quarterly
. ’ < Amortization: Bullet
improved the debt
p rOfI le Of the CO m pa ny' Notes Class 1 Notes Class 2 Notes Class 3 Notes Class 4
Amount (Million) 55 27* 96 24,398**
Currency usD usD usD ARS
Type Social Std Std Std
Maturity may-25 nov-24 nov-26 mar-25
Rate 9.75 9.75 9.75 BADLAR +300 Basic Point.
Interest Payment Biannual Biannual Biannual Quarterly
Law Nueva York Argentina Argentina Argentina

EARNINGS PRESENTATION
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Notes: *Net of the issuance of 60 M for the exchange. ** This Includes Additional Note Class 4 of ARS 20,820M.



Financial Debt as of °
December 2023 115 ' edenor

{in millions of dollars) 98

2021 2022 2023 2024 2025
The Company has Debt After 1Q24
successfully issuances !
eXt_enC!ed the tenor (in millions of dollars) :
of its financial debt 207 :
85 : CClass 3&4
E _ | = M Class 2
£ i : mClass1
EARNINGS PRESENTATION ; | ; ; :. T T T ]
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Risk Ratings - 2024 Corporate Bonds

Rating Outlook Date

) Local BBB+ar Revision to the rise feb-24
MG‘DDYS Foreign currency BBB=+ar Revision to the rise feb-24
Long-term issuer Alarg) Stable feb-24

OM Class 1 Alarg) Stable feb.24

OM Additional Class 1 Alarg) Stable feb-24

OM Class 2 Afarg) Stable feb-24

OM Additional Class 2 Alarg) Stable feb-24

ON Class 3 Afarg) Stable feb:-24

OM Class 4 Alfarg) Stable feb-24

Institucional Qualification raB Stable mar-24

S&P Global Global Megotiable Cbligations Program rab Stable mar-24
Foreign currency raCCC Stable mar-24

EARNINGS PRESENTATION
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FINAL REMARKS
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Value-Added Distribution
since 02/16/24, changes
restored the economic
balance of the Company as
reflected in the Independent
Auditor’s (PwC) opinion in
financial statements, issued
without “going concern”

Improvement in debt
rating: S&P, FixSCr and
Moodys.

The Five-Year Tariff Review
process (2025-2029) is
continuing and expected to
be completed as originally
planned by year-end 2024.

Successful Placement and
Exchange of US$124 M in
Notes Class 3 and 4,
improving the debt profile of
the Company.

New activities included in By-
laws: Generation of both
renewable and conventional
electricity, and critical minerals,
amongst others, that will
enable Edencr to meet the
challenges of the energy
transition.

Positive and stable outlook
for revenues flows.
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