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In million of Pesos

in constant figures

Revenues 276,157     270,771     5,386         2%

Energy purchases (160,419)    (195,559)    35,140       (18% )

Dis tribution Margin 115,738     75,212       40,526       54%

Operating expenses (138,914)    (122,248)    (16,666)      14%

Other op.  Net income 972            2,299         (1,327)        (58% )

Operating Res ults  (22,204)      (44,737)      22,533       (50%)

Financial Results,  net (214,050)    (135,077)    (78,973)      58%

RECPAM* 221,494     157,031     64,463       41%

Income Tax 65,627       (15,856)      81,483       (514% )

Net Res ults  50,867 (38,639) 89,506       n/a

*Monetary gain

**International Accounting S tandards: F inancial information in hyperinflationary economies

**1Q24 **1Q23 ΔAR$ Δ%
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+58%

214.050

135.077

1Q24 1Q23

In million of Pesos

in constant figures

Financial income 115 - 115 n.a.

Financial expenses (113,589) (146,720) 33,131 (23% )

Others (100,576) 11,638 (112,214) n.a.

Net Financial Res ults (214,050) (135,082) (78,968) 58%

1Q24 1Q23 ∆ AR$ ∆ %
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Recognized

Total Losses
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Required

Real

-75%
-64%

Required



EARNINGS PRESENTATION

05



EARNINGS PRESENTATION 
23

❖
•

•
❖
❖
❖

❖
❖
❖
❖

Notes: *Net of the issuance of 60 M for the exchange. ** This Includes Additional Note Class 4 of ARS 20,820M.

Notes Class 1 Notes Class 2 Notes Class 3 Notes Class 4

Amount (Million) 55 27* 96 24,398**

Currency USD USD USD ARS

Type Social Std Std Std

Maturity may-25 nov-24 nov-26 mar-25

Rate 9.75 9.75 9.75 BADLAR +300 Basic Point.

Interest Payment Biannual Biannual Biannual Quarterly

Law Nueva York Argentina Argentina Argentina 
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Class 3&4

Class 2

Class 1
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Successful Placement and 

Exchange of  US$124 M in 

Notes Class 3 and 4, 

improving the debt profile of 

the Company.

Positive and stable outlook 

for revenues flows.

Improvement in debt 

rating: S&P, FixSCr and 

Moodys.
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