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The material that follows is a  

presentation of general background 

information about Edenor as of the 

date of the  presentation. It is 

information in  summary form and 

does not  purport to be complete.

No representation or warranty, 

express or implied, is made 

concerning, and no reliance should be 

placed on, the accuracy, fairness, or 

completeness of this  information.

This presentation contains forward-looking  

information and statements. Forward-looking  

statements are statements that are not historical  

facts. These statements are only predictions  

based in our current assumptions, expectations  

and projections about future events.

Forward-looking statements may be identified by 

the words <believe,= <expect,= <anticipate,= 

<target,= or similar expressions. While Edenor's 

management believes that the expectations 

reflected in such forward-looking statements are 

reasonable, investors are cautioned that forward-

looking information and statements are subject to 

various risks and uncertainties, many of which are 

difficult to predict and are generally beyond the 

control of Edenor, which could cause actual results 

and developments to differ  materially from those 

expressed in, or implied or projected by, the 

forward-looking information and statements.= 

Further, if Edenor’s actual results are less 

favorable than those shown in the projections or if 

the assumptions used in the projections prove to 

be incorrect, Edenor may not be able to make 

dividend payments in the amount forecasted, or 

at all. 

Edenor undertakes no obligation to publicly update 

its forward-looking statements, whether as a result 

of new information, future events, or otherwise, 

nor makes any representation or warranty, 

expressed or implied, as to the accuracy or 

completeness of the information contained  herein, 

and nothing contained herein is, or shall be relied 

upon as a promise or representation.

Management is not making and you should not 

infer any representation about the likely existence 

of any particular future set of facts or  

circumstances.

This presentation does not constitute or form part 

of, and should not be construed as, any offer or 

invitation to subscribe for, underwrite or 

otherwise acquire, any securities of Edenor nor 

should it or any part of it form the basis of, or be 

relied on in connection with, any contract to  

purchase or subscribe for any securities of  Edenor. 

Persons who intend to purchase or  subscribe for 

securities of Edenor in any  potential future 

offering are reminded that any such purchase or 

subscription may be made solely on the basis of 

the information contained in the prospectus or 

offering circular in connection with such proposed 

offering. 

In particular, this presentation and the information 

contained herein are not an offer of securities for 

sale in the United States.

The market and competitive position data,  

including market forecasts, used throughout this  

presentation was obtained from internal surveys, 

market research, publicly available information and 

industry publications. Although we have no reason 

to believe that any of this information or these 

reports are inaccurate in any material respect, we 

have not independently verified the competitive 

position, market share, market size, market growth 

or other data provided by third parties or by 

industry or other publications. Edenor does not 

make any representation as to  the accuracy of such 

information.
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❖ Highlights

❖ Financial Results

❖ Operating Indicators

❖ Financial Debt

❖ Sustainability, technology and innovation

❖ Final Remarks
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Relevant 
Events 
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Successful Placement and 

Exchange of  US$100mn in 

Notes Class 3 and 4.

Improved positive outlook

has restored the economic

equilibrium of the Company 

as a <going concern=.

01/26/24: Public Hearing 

transitory adjustment of 

Value Added Distribution

(<VAD=)

Resolution No. 102/2024 

established new tariffs 

including an increase in VAD 

of 319.20%, applicable from 

02/16/24.

Automatic monthly update 

mechanism (polynomial 

formula) applicable from May 

2024.

Improvement in debt rating: 

FixSCr and Moodys.

(AFTER THE CLOSING OF 

THE FISCAL YEAR 2023)
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New 
Strategies

❖ EDENOR, the leading electricity distribution company in Argentina, plans to transition 

from being a traditional utility to a broad energy leader with a bright future by:

✓ Building on the strengths of its existing business.

✓ Expanding to supply clean energy as part of the energy transition. 

✓ Developing and expanding a smart grid using technology and innovation. 

✓ Offering new services that allow users to buy electricity or generate and sell their 

energy. 

✓ Developing renewable energy generation projects and further expansion of our 

network to serve new customers, such as electric vehicles (public or private).

6
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Revenues
 

Fourth Quarter sales 
declined 17% due to weak 
volumes and delay in tariff 
adjustments 

Revenues +9%

8

-17%

701.098
640.994

120.423 144.991

2023 2022 4Q23 4Q22
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Energy 
Purchases
Fourth Quarter Energy 
Purchase costs  fell 32% 

Energy Purchases +3%
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-32%

458,944 446,030

75,848
111,699

2023 2022 4Q23 4Q22
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Energy 
Sales 
Evolution
Sales declined 17% during 
2023, driven by weak 
residential 

Customers Evolution
In thousand

Revenues Breakdown

+1%

Medium Commercial

Residential
Small Commercial

Others

Industrial
Wheeling System

Turnover by type of customer │ QoQ  
in GWh

10
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Distribution
Margin

47,190

In Millions of pesos

Margins rose 34% due to 
lower Energy Purchase costs 

11
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Net 
Financial 
Expenses
In Millions of pesos
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+26%

0%
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Net 
Results

In Millions of pesos

Revenues Energy 

purchases

Other 

Operating 

Income 

Agreement

 on the 

Reg.Of Oblig.
Operating 

Expenses
Distribution

Margin

Operating

 Results

Net Financial 
Expenses  

RECPAM
Income 

Tax 

4Q 2022

4Q 2023

Net Results 

14

14,1

Net Results 
Income 

Tax 
RECPAMNet Financial 

Expenses  
Revenues

Energy 

purchases
Distribution

Margin

Operating 

Expenses

Other 

Operating 

Income 

Operating

 Results

0,4



EARNINGS PRESENTATION 

FOURTH QUARTER 2023

Capex

In Millions of pesos
ARS 123,628

ARS 105,571

+17%

Investment Classification
% of total

15
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Invested 4,274 
million dollars 
since 1992

In the last 11 years 
we invested USD 
2,252 M (average of 
USD 205 M per year)

Investments 

16

2013 - 2023 CAPEX EXECUTED BY EDENOR USD 2.3 BN- AVERAGE USD 205 M PER YEAR
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Operating Indicators 
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Energy 
Losses

Evolution % TAM of energy losses

Evolution of unrecognized losses in GWh

Recognized

Total Losses

18
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Quality of 
Service

Client Satisfaction:

 85,1%

Required

Real

SAIDI hours / year / customer SAIFI times / year /customer

-75%
-64%

Note: SAIDI: System Average Interruption Duration Index SAIFI: System Average Interruption Frequency Index
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Financial 
Debt

21

Notes Class 3 

Nov-26

❖ Amount: USD 96 Million

• USD 34 Million (Exchange Class 2- 57% 

acceptance )

• USD  62 Million (New Money) 

❖ Rate: 9.75% 

❖ Interest Payment: Biannual

❖ Amortization: Bullet

Notes Class 4 

Mar-25

❖ Amount: ARS 3,577 Million (Eq USD 4 Million) 

❖ Rate: +300 Basis Points

❖ Interest Payment: Quarterly

❖ Amortization: Bullet

*Net of the issuance of 60 M for the exchange

Notes Class 1 Notes Class 2 Notes Class 3 Notes Class 4

Amount (Million) 55 27* 96 3.577

Currency USD USD USD ARS

Type Social Std Std Std

Maturity may-25 nov-24 nov-26 mar-25

Rate 9.75 9.75 9.75 BADLAR +300 Basic Point.

Interest Payment Biannual Biannual Biannual Quarterly

Law Nueva York Argentina Argentina Argentina 

Successful Placement 

and Exchange of  

US$100mn in Notes 

Class 3 and 4.
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Maturity 
Schedule

22

The Company has 
managed to extend 
the tenor of its 
financial debt

Financial Debt as of
December 2023
(in millions of dollars)

Debt Proforma with
recent issuances
(in millions of dollars)

Class 3&4

Class 2

Class 1
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Rating 
Agencies
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Sustainability, 
Technology and 
Innovation

We plan to lead a 
transformation of the 
electricity network to a 
smart network through 
technology and 
innovation  

  

25

Intelligent Network
Clients self-generation and 
selling of electricity.

Solar Panels
EDN and clients´
roofs and terraces.

Energy Efficiency
Smart Meters and Smart 
Network. Use of artificial 
intelligence.

Electric Charges
Help the development of electromobility
(public and private transport).

+ SOLUTION + INNOVATION + EFFICIENCY = QUALITY OF SERVICE

25
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Sustainability Report 2023

https://ir.edenor.com/sustainability

On 03/08/24 the Board of Directors approved the 10th Sustainability Report 2023
with its <Limited Security Report= issued by PwC Argentina.

Prepared in reference to the standards of the Global Reporting Initiative (GRI) and the Sustainability Accounting Standards Board 

(SASB).

.

We invite you to visit it at:
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Environmental Perfomance 2023
✓We promote the circular economy

✓ Waste traceability

✓ 85.1% Client Satisfaction

✓ Scholarship and Tutoring ProgramSocial Perfomance 2023

✓We promote the Integrity Program

✓ Training and outreach
Governance 2023
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FINAL 
REMARKS

29

❖ Focused on future transformational growth.

❖ Maximize value from existing business and in line with a sustainable future to

transform our grid into a smart grid with technology and innovation.

❖ Positive Outlook for material improvement in EBITDA/Net Income post recent

regulatory changes (VAD +319.2%; automatic monthly update mechanism

starting May 2024).
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