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Buenos Aires, Argentina, August 9th, 2023. Empresa 

Distribuidora y Comercializadora Norte S.A. (NYSE / BYMA: 

EDN) (“edenor” or “the Company”) Argentina’s largest 

electricity distributor both in terms of number of customers 

and energy sales, informs its results for the second quarter of 

2023. All 昀椀gures are stated in Argentine Pesos on a constant 
currency basis, and the information has been prepared in 

accordance with International Financial Reporting Standards 

(“IFRS”), except for what is expressly indicated in the Income 

Statement, which is expressed at historical values.

On Thursday, August 10th, 2023, at 9 a.m Buenos Aires / 8 a.m New York time, there will be a webcast to 
analyze edenor’s 2Q23 results. Said presentation will be given by German Ranftl, edenor’s Chief Financial 
O昀케cer. 

Those interested in participating in the webcast are required to register by clicking here. Questions will be 
answered exclusively through the webcast system. 

Questions will be answered exclusively through the webcast system.

Webcast 
Information

2Q 2023 

EARNINGS WEBCAST

TO JOIN THE WEBCAST PLEASE

Click Here

 https://mzgroup.zoom.us/webinar/register/WN_0IBmKDrRQX6t1nAJeBTHTg#/registration
https://mzgroup.zoom.us/webinar/register/WN_0IBmKDrRQX6t1nAJeBTHTg#/registration
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Edenor exceeds the investment level of 
the previous quarter by 49%.

Revenue from sales: Revenues from sales increased by 16%, reaching AR$ 91,940 million in 2Q23 in real terms, 

compared to AR$ 79,080 million in the second quarter of 2022. This growth can be primarily attributed to the increase 

in the Value Added Distribution (VAD) resulting from the new tari昀昀 tables in force during the second quarter of 2023. 
Despite a decrease in the volume of sales, which can be attributed to the higher temperatures experienced during 

2Q23.

Energy Purchases:  Energy procurements witnessed a 6% upswing, driven by increases in seasonal energy prices 

despite the lower consumption due to higher temperatures, resulting in a total of AR$ 61,765 million in 2Q23. This 

compares to AR$ 58,354 million recorded during the equivalent period in 2022.

Gross Margin: During the second quarter of the year, there was an increase of 46% in 

the gross margin due to the tari昀昀 adjustment, a 16% increase in revenue from services 
and a 6% increase in energy purchases.

Financial Results: Financial results experienced a lower loss in the amount of AR$ 

35,096 million in 2Q 2023, reducing its losses by 16%. This di昀昀erence is mainly due to 
higher interest accrued on the debt incurred with CAMMESA, which as of June 30, 2023, 

accumulates an overdue principal balance of AR$ 71,705, plus interest and surcharges 

in the amount of AR$ 142,488. Since March 2023, CAMMESA invoices were paid in full.

Investments: Throughout the 昀椀rst half of 2023, our capital expenditures reached 
AR$ 27,709 million, marking a substantial 49% real-term increase compared to the 

corresponding period in 2022. In the second quarter of 2023, we invested AR$ 16,870 

million, re昀氀ecting a remarkable 46% surge from the same quarter in the prior year. 
These 昀椀gures underscore our unwavering commitment to the enhancement of service 
quality, evident in the improvements re昀氀ected in our SAIDI and SAIFI indices.

Trade Receivables: As of the conclusion of June 2023, our trade receivables collection 

stood at 95.28%, while the outstanding balance amounted to ARS 7,853 million. General 

customer satisfaction last measure was 89,3%.

Net Income: Recorded a loss of AR$ 4,819 million in 2Q23, marking a decrease of AR$ 

9,282 million compared to the same period of the previous year. The variance can be 

primarily attributed to the tari昀昀 adjustments of 108% in April and 74% in June, alongside 
the rise in operating costs due to in昀氀ation.

*Result for exposures to change in purchasing power. 
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On April 25, 2023, through ENRE Resolution No. 363/2023 

approved to start the process as from June 1st. 

The ENRE has published the schedule with the processes 

expected to be completed in 1Q24 

Regulatory 
Framework

Start of RTI 
Process
(Integral Tari昀昀 Review)
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Regulatory 
Framework

The compounded VAD increase 108% from April and 

74% from June has been started to be re昀氀ected in our 
income.

New energy prices has been published to be applied 

from  August 1st, 2023 to October 31st, 2023. Average 

increases by type of customers are the following: 

VAD Increase

Energy Seasonable 
Prices

After the close of this quarter, an agreement was 

reached to settle the debt incurred for energy 

purchases with CAMMESA. The company committed 

to paying o昀昀 the remaining debt in 96 installments, 
with an interest rate set at 50% of the market rate. 

This arrangement has allowed the company to 

resolve its commercial and 昀椀nancial obligations, 
ensuring timely compliance. 

The agreement established as a suspensive condition 

for the payments in term of its obligation, the 

granting by the regulator of VAD su昀케cient to meet 
them.

Commercial Debt 
Energy Purchases
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In 2Q23, energy sales volume declined by 3.9%, 

totaling 5,689 GWh, compared to 5,919 GWh 

in the corresponding 2022 period. Notably, the 

average temperature in June 2023 registered 

a 2.8°C increase over June 2022. Additionally, 

edenor’s customer base expanded by 1.0% 

year-on-year, with 3,284,946 customers. This 

growth primarily stemmed from increased 

residential and industrial customers, driven 

by market discipline measures and the 

installation of 3,336 integrated energy meters 

in the second quarter, primarily for the 

regularization of clandestine connections.

The volume of 
energy sales 
decreased 
by 3.9% due 
to higher 
temperature.

VOLUME OF ENERGY SALES
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Operating expenses 
increased by 20%, 
reaching ARS 
46,436 million in 
2Q23 compared to 
ARS 38,670 million 
in 2Q22 due to 
in昀氀ation.

OPERATING EXPENSES

OPERATING EXPENSES

In 2Q23, operational expenses surged by 20% to ARS 46,436 million from ARS 

38,670 million in 2Q22. This rise can be attributed primarily to in昀氀ation and 
increased ENRE penalties a昀昀ecting fees and pension plans.
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EBITDA

Over the initial half of 2023, edenor’s capital 

expenditures amounted to ARS 27,709 million, a 

substantial surge from ARS 18,637 million in 2022, 

marking a notable 49% real-term increase from the 

corresponding period of the previous year.

The total investments amounting to $27,709 

encompass:

*See 昀椀gure in next page.

21,174 million

EBITDA exhibited an improved loss, narrowing down to ARS 4,486 million, resulting in a negative value of 

AR$ 7,415 million for 2Q23, against a loss of ARS 11,901 million achieved in the comparable period of the 

prior year. The shift is primarily underpinned by tari昀昀 adjustments and an enhanced reduction in energy 
losses, progressing from 16% to 15.39%. However, these gains were moderated by ampli昀椀ed operating 
costs and reduced sales volumes due to elevated temperatures.

in Electricity-related activities.

2,949 million

3,586 million

in Systems and others.

in Projects Sta昀昀 Cost.

Capital 
Expenditures
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Our strategic allocation of 

investments centers around 

addressing burgeoning demand, 

enhancing service excellence, and 

mitigating non-technical losses. 

A signi昀椀cant proportion of these 
investments has been channeled 

into advancing our smart grid 

initiative. This comprehensive 

approach encompasses a spectrum 

of initiatives including capacity 

expansion, integration of remote 

control apparatus within the medium 

voltage network, facilitation of new 

supply connections, and deployment 

of self-managed energy meters. It is 

paramount to underscore that all our 

investments are executed with an 

unwavering focus on environmental 

stewardship and public safety 

considerations.

Investments
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QUALITY STANDARDS

The investment plan executed in recent years 

continues to show results that are re昀氀ected 
in a continuous improvement in the service 

quality, by reducing the duration and frequency 

of outages since 2014, and thus exceeding the 

regulatory requirements set forth.

At the closing of the second quarter of 2023, 

SAIDI and SAIFI indicators for the 昀椀rst 6 months 
were 7.7 hours and 3.4 outages on average 

per client per year, evidencing a 23% and 16% 

improvement, respectively, compared to the 

same period of the previous year, reaching our 

best historic metrics.

SAIDI SAIFI

Quality standards are measured based on the 

duration and frequency of service outages using 

SAIDI and SAIFI indicators.

 SAIDI refers to the duration of outages, and measures the number 

of outage hours a user experiences per year.    

 SAIFI refers to the frequency of outages, and measures the number 

of times a user experiences an outage during a year.

This recovery in service levels is mainly due to the 

investment plan devised by the Company since 

2014, the di昀昀erent improvements implemented 
in the operating processes, and the adoption of 

technology applied to the grid ́s operation and 
management.
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In 2Q23, energy losses 
experienced a 15.29 % 
decrease, against 16,8 % 
for the same period of 
the previous year.

ENERGY LOSSES

LTM

Driving Innovation and E昀케ciency in Loss Mitigation:

Our dynamic multidisciplinary teams remain steadfastly dedicated 

to pioneering novel solutions in the battle against energy losses. This 

collaborative e昀昀ort has been further forti昀椀ed by the resolute execution 
of Market Discipline (DIME) initiatives, aimed at curtailing losses. 

Leveraging the potency of analytical and arti昀椀cial intelligence tools, we 
have strategically optimized inspection routes, augmenting their e昀케cacy. 
The mission of DIME actions remains resolute: identifying and rectifying 

irregular connections, thwarting fraud, and curbing energy pilferage.

Measurable Strides in Inspection and Detection:

From April to June 2023, a substantial total of 83,865 inspections were 

conducted on Tari昀昀 1 (Residential and General users), achieving an 
e昀케ciency rate of 49.8%. This stands in comparison to the same period 
in the prior year when 82,063 inspections yielded a higher e昀케ciency 
rate of 60.6%. Moreover, the installation of 4,836 Integrated Energy 

Meters (MIDE) during 2023 attests to our commitment to modernizing 

energy monitoring mechanisms.

Recovery Initiatives and Rede昀椀ning Balance:

Our endeavors extend beyond detection as we diligently restore 

energy integrity. Beyond the normalization of MIDE meter-

equipped customers, our reach extends to clandestine customers 

with conventional meters. Augmenting these e昀昀orts, a novel 
energy balance system has been meticulously implemented, 

complemented by the advent of micro-balances in private 

neighborhoods. Despite our tenacious endeavors, instances of 

recidivism in fraud have been noted across all scenarios.
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INDEBTEDNESS

The outstanding principal 
of our dollar-denominated 
debt amount USD 116 
millions the cash position 
net of 昀椀nancial debt to 
USD -48 million.
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Negotiable Obligations 
Debt

Corporate Debt Evolution

INDEBTEDNESS

Cash & Receivables

Debt



15Summary of Results EDENOR2023

Ratings

1.  Fix SCR S.A maintained the Long-Term issue 

rating and that of the Existing Bonds at A-(arg), 

improving the negative outlook to stable.

2. Moody’s Local Argentina a昀케rmed the 
local currency rating at BBB+.ar with and the 

foreign currency rating at BBB.AR changing 

the outlook from negative to stable.

The ratings given by the rating agencies were the following:

*BofA Report: 
https://rsch.baml.com/report?q=SOLmzxSOX-
0BCYNeD00HeWw__&e=lramallo%40edenor.
com&h=-sOeHQ

https://rsch.baml.com/report?q=SOLmzxSOX0BCYNeD00HeWw__&e=lramallo%40edenor.com&h=-sOeHQ
https://rsch.baml.com/report?q=SOLmzxSOX0BCYNeD00HeWw__&e=lramallo%40edenor.com&h=-sOeHQ
https://rsch.baml.com/report?q=SOLmzxSOX0BCYNeD00HeWw__&e=lramallo%40edenor.com&h=-sOeHQ
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Sustainability Report 2022
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Sustainability Report 2022
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Through a concession, edenor distributes electricity exclusively to the northwestern zone of the greater Buenos 

Aires metropolitan area and the northern part of the City of Buenos Aires, for 3,28 millions customers (a population 

of approximately 11 million people) and an area of 4,637 sq. k m. In the second quarter, edenor sold 5,689 GWh of 

energy and purchased 6,554 GWh (including wheeling system demands), with revenue from sales in the amount of 

AR$ 91,940 billion adjusted by in昀氀ation as of June 2023. In turn, the company had negative net results in the amount 
of AR$ 4,819 million.

edenor is the largest electricity 
distribution company in 
Argentina in terms of number of 
customers and electricity sold 
(in GWh). 

ABOUT EDENOR
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