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Buenos Aires, Argentina, May 10", 2023. Empresa Distribuidora y Comercializadora Norte S.A. (NYSE / BYMA:
EDN) (“edenor” or “the Company”) Argentina’s largest electricity distributor both in terms of number of customers and
energy sales, informs its results for the first quarter of 2023. All figures are stated in Argentine Pesos on a constant
currency basis, and the information has been prepared in accordance with International Financial Reporting Standards
(“IFRS”), except for what is expressly indicated in the Income Statement, which is expressed at historical values.

Webcast information
On Thursday, May 11", 2023, at 1 p.m. Buenos Aires / 12 p.m. New York time, there will be a webcast to analyze
edenor’s 1Q23 results. Such presentation will be given by German Ranftl, edenor’s Chief Financial Officer.

Those interested in participating in the webcast are required to register by clicking here.

Questions will be answered exclusively through the webcast system.

To join the webcast please
1Q 2023 Click here

EARNINGS WEBCAST @,_]

1 Market Price as of March 9, 2023, AR$ 210,75 per share, and USD 9,30 per ADR
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SUMMARY OF RESULTS FOR THE FIRST QUARTER 2023

Edenor exceeds the investment level of the previous quarter by 82%.

In million of Pesos

in constant purchising power 2023 A ARS m
F

Revenue from sales £9.809 62.094 7715 12%
Adjusted EBITDA (5.175) 2715 (7.830) na
Met income (9.962) (5.757) (4.205) T3%
Capital expenditures 9.986 5484 4 502 82%

Revenues from sales increased by 12%, reaching AR$ 69,809 million in 1Q23 in real terms, compared to AR$
62,094 million in the first quarter of 2022. This is mainly explained by the increase in consumption due to the record
temperatures that occurred in March

EBITDA had a negative result of AR$ 5,175 million during the year 1Q23, compared to a gain of AR$ 2,715 million in
the same period of the previous year. This is mainly due to an increase in operating costs and higher inflation
compared to the previous year.

Net results had a loss of AR$ 9,962 million in 1Q23, experiencing a decrease of AR$ 4,421 million compared to the same
period of the previous year. The variation is mainly due to the gross margin deterioration , the operating result due to the
tariff delay and the cost increases due to the inflation.

During the first quarter of the year, there was a higher loss in the operating income, higher financial losses mainly due to
the deferral of the payment of obligations with the Wholesale Electricity Market, and a higher result for exposure to
changes in purchasing power (RECPAM) compared to the same period in 2022, given the higher inflation rates compared

with the previous period.

Investments in 1Q23 reached AR$ 9,986 million, which means an increase of 82% compared to the same period of the
previous year, aimed at improving our network in accordance with “summer plan”. This reflects the effort made by Edenor
despite having reduced the gross margin due to the tariff delay.

At the end of March 2023, collection of trade receivables was 94.3%, the defaulting balance amounted to 7,237 million

pesos, and general customer satisfaction was 89,3%.

On March 7, Class 2 Additional Corporate Bonds were issued for USD 30 million (hard dollar under Argentine law),

also due in November 2024, having received offers for more than USD 50 million.

REGULATORY FRAMEWORK
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*  VAD INCREASE: After the Public Hearing held on January, ENRE authorized an increase in VAD in two
tranches, being 108% from April 1st, and an additional 74% from June 1st, 2023 (Resolution 241/23 — 28-2-
23)
*»  START OF RTI PROCESS: ENRE Resolution No. 363/2023 approved to start the process as from June 1st.
The ENRE will prepare:
- the guidelines and the development schedule that will govern the process.
- it will convene public hearings to evaluate distributors™ and transporters™ proposals, and to listen to the
interested sectors’ opinions
- it will carry out the technical-economic assessment necessary to specify, for the five-year period 2024-
2028, the service quality parameters, the adjustments of current procedures and regulations, and the investments that
must be done by the concession companies.
. WINTER SEASONAL ENERGY PRICES: Resolution No. 323/2023 (29-4-23) approved the Winter Seasonal
Schedule for the MEM submitted by CAMMESA, for the period between May 1, 2023 and October 31, 2023

RATINGS

The ratings given by the rating agencies were the following:

Risk Ratings - 2023 Corporate Bonds

Fiating Cutloak, DClate
—_— Inztitucional Qualification raCcC Megative mar-23
S&P Global Global Megatiable Obligations Pragram raCCcc Megative mar-23
Foreign currency raCCC- Megative mar-23
3 Local EEEs.ar Stable may-23
MOODY S Foreign currency EEE.ar Stable may-23
Emizor de Largo Plazo A-[arg) Stable mar-23

1XSeT Ol Class 1 USD120M A-[arg) Stable mar-23
RN O Adittional Class 1 US0 2.5M A-[arg) Stable mar-23
" OM Class 2 USD 16M expandable up to 300 A-[arg) Stable mar-23

e Given the downgrade of Argentina's country rating, S&P Global Ratings downgraded Argentina's long-term
foreign currency rating from CCC+ to CCC-. At the same time, the rating on the National Scale was lowered from
BB- to CCC, with a negative trend.

e Fix SCR S.A maintained the Long-Term issue rating and that of the Existing Bonds at A-(arg), improving the
negative outlook to stable.

e Moody's Local Argentina affirmed the local currency rating at BBB+.ar with and the foreign currency rating

at BBB.AR changing the outlook from negative to stable
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MAIN RESULTS FOR THE FIRST QUARTER 2023

In millon of Pesos w9
in constant purchisingpower | 2023 ] 2022 | sAaR$ | ax |
Fewenue from sales E8.204 Bz.094 TG 12
Energy purchazes [500.419] [36.723) [13.696) AT
Gross mangin 193390 2531 [5.981] [243]
Operating expenses [31.513) [28.247] [3.271] 123
COther operating espenses [1E12) [2.5E4] 952 nta
A=zt Impairment " 5051 421 240 -
Net operating income [11.536] [3-147] [&.389] 2675
Finanzial Results, net [34.226) [20.109) [14.717] T
RECPFAM® 40,425 24064 1E424 B
Income Tax [4.023) [E.5EG] 2477 [E]
HMet income [loss) [9.962] [2.757] [4.205] Ll e

"Fiesult Far exposure ko changes in purching power

Revenues from sales

Revenues from sales increased by 12% reaching AR$ 69,809 million in 1Q23, compared to AR$ 62,094 million in
1Q22. This is mainly explained by the increase in consumption due to the record temperatures that occurred in
March.

Energy purchases

Energy purchases increased by 37% , considering Energy price increases and higher consumption to AR$ 50,418
million in 1Q23, against AR$ 36,723 million for the same period in 2022. The reference seasonal price for residential

customers is still subsidized by the Federal Government.
Gross Margin

The gross margin corresponding to 1Q23 was AR$ 19,390 million, which represents a fall of 24% compared to the
same period of the previous year. This is mainly due to the tariff delay in an inflationary context partially offset by the

volume levels of energy sold.

On February 28, 2023, through Resolution No. 241/2023, the ENRE approved the new Tariff Schemes, being 108%,
as of April 1, and an additional 74% for June 1, 2023.
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Volume of Energy Sales

Fesidential *

Small commercial

Medium commercial

Industrial

‘wWheeling Sustem

Others
Publiz lighting
Shantytawns and athers

Total

Residential ®

Small commercial

Medium commercial

Industrial

‘Wheeling Sustem

COthers
Public lighting
Shantytow ns and others

Total

The volume of energy sales increased by 18.6 %, reaching 6,488 GWh in 1Q23, against 5,470 GWh for the same

|__Gwh | Part.% |Customers] _Gwh | Part.% |Customers] %Gwh | % |
3.133 4830 2895161 2.356 431 2864.059 3300 112

5@ 5,04 340,059 536 584 339847 3 0.t

431 B.Ex 30,544 331 7.2% 30,892 01 0.2

389 1523 7,105 936 7.1 £.331 5.6 251

1,030 15,33 £33 555 17.5% B 774 134

135 2.1 21 7 2.7 21 (7.2 0.0

182 2,81 532 7 2.7% 568 24,14 4,21

6.488 100%  3.274.595 5.470 100%  3.242.812 18,6% 1,0%

[ 10223 00 | 192022 |  variation |
| __GWh | Part.% |Customers] _GWh | Part.% |Customers] %Gwh | % |
3133 48,30 2895151 2356 4370 2864.069 33.0% 11

5a7 504 340,053 536 884 399647 3.4 0.t

41 B.6x 30,544 331 7.2% 30,892 nLs 0.2

389 15,2% 7105 936 TR B.931 % 2.5

1,030 15,33 B33 355 17.5% B 7.7 1.3

1365 2.1 21 17 2.7 21 (7.2 0.0

182 2,85 532 7 2.7% 568 24,1 a2

6.488 100%  3.274.595 5.470 100%  3.242.812 18,6% 1,0%

period of 2022. This is mainly due to the extreme temperatures during the month of March that set a record.

Furthermore, edenor’s customer base rose by 1.0 % compared to the same period of the previous year, reaching more
than 3,274,595 million of customers, mainly on account of the increase in residential customers and small commercials

and as a result of the market discipline actions and the installation of 565 integrated energy meters during the first

three months of the year that were mainly intended for the regularization of clandestine connections.

Edenor S.A — Earnings Rel
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Operating Expenses

In million of pesos 0w
in constant purchising power | 2023 | 2022 | sAR$ | am |
Salaries, social security tanes [9.263) [3.073) [120) 2%
Fensions Flans [310] [540] [370) B3z
Communications expenses [423] [40] [22] [T
Allow ance for the imp. of trade and other receivables [Fa0] [200] 20 [102]
Supplies consumption [1.404) [1.244] [160) 133
Leaszes and insurance [297] [340] 43 [135)
Security service [4TE] [422] [54] 125
Fees and remuneration For services [7.550] [B.72E) [1822) 32
Amortization of assets by right of use [2ET] [300] jox] [112]
Fublic relations and mark.eting [E:38] [#4104] [228) [
Advertiging and sponsorship [327] [211] [118] sl
Depreciation of property, plant and equipment [E.050) [5.560] [530] 10
Directors and Sup. Committes members” fees [27] [22] [5] 23
EMRE penalties [2.172) [2.211] 24 [22]
Takes and charges [94E] [971] 25 [32]
Oitker [20) (18] (5] X
Total [31.51%) [28.247) [3.271) 1162

Operating expenses increased by 11.6%, reaching ARS 31,580 million in 1Q23 compared to ARS 28,247 million in
1Q22. This is mainly explained by the increase of 1,822 million in fees and remuneration for services.

Financial Results

Financial results experienced a higher loss in the amount of AR$ 34,826 million in 1Q 2023, increasing its losses by
73%. This difference is mainly due to higher interest accrued on the debt incurred with CAMMESA, which as of March
31, 2023, accumulates an overdue principal balance of AR$ 71,533, plus interest and surcharges in the amount of AR$
111,597.

In this regard, CAMMESA invoices, which expired in March and April 2023, were paid in full.

Net Income

Net result decreased AR$ 4,205 million, reaching a loss of AR$ 9,962 million in 1Q23 against a loss of AR$ 5,757
million in the same period of 2022. There was a higher loss in the operating income, higher financial charges due to
the deferral of the payment of obligations with the Wholesale Electricity Market and a higher positive result for exposure

to changes in purchasing power (RECPAM).

EBITDA

Met operating income [11.53E] [3.147] [£.3849)] na
Oepreciation of property, plant and equipment E.2E1 b.AE2 433 qx
EBITDA (5.175) 2715 (7.890) [2913)

EBITDA showed a decrease of ARS 7,890 million, reaching a negative result of AR$ 5,175 million in 1Q23, against a
gain of ARS 2,715 million in the same period of the previous year. This fall is mainly explained by the tariff freeze offset
by an improvement in energy losses and higher operating costs. The new rates approved on February 28 will apply

from April and June 2023. There are no EBITDA adjustments between the comparison periods.
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Capital Expenditures

During the first three months of 2023, edenor’s capital expenditures totaled ARS 9,986 million, against ARS 5,484
million in 2022, an increase of 82 % in real terms compared to the same period of the previous year.

Total investments in the amount of $9,986 correspond to

e 7,956.5 million in Electricity-related activities
e  682.7 million in Systems and others
e 1,346.8 million in Projects Staff Cost

Investment classification - % of total Investments in millions of AR$

9.986 +82%

e - 2

» Nuevas Conexiones

» Esfruciura de Red

= Mantenimiznto y Mejoras de Red
Requisitos Legales 2023 2022

= Comunicacidn y Telecentral

Proyects Staff Cost
System and others
Electricity- related activities

= Otros Proyectos de Inversidn

In order to meet demand, improve service quality and reduce non-technical losses, most of the investments were
assigned to the increase in capacity, installation of remote control equipment in the medium voltage network,
connection of new supplies and installation of self-managed energy meters. All investments are made prioritizing the

protection of the environment and safety on public roads.

Quality Standards

The investment plan executed in recent years continues to show results that are reflected in a continuous improvement
in the service quality, by reducing the duration and frequency of outages since 2014, and thus exceeding the regulatory
requirements set forth.

Quality standards are measured based on the duration and frequency of service outages using SAIDI and SAIFI

indicators. SAIDI refers to the duration of outages, and measures the number of outage hours a user experiences per
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year. SAIFI refers to the frequency of outages, and measures the number of times a user experiences an outage during

ayear.

At the closing of the first quarter of 2023, SAIDI and SAIFI indicators for the first 3 months were 8.5 hours and 3.6
outages on average per client per year, evidencing a 19% and 13% improvement, respectively, compared to the same
period of the previous year. This recovery in service levels is mainly due to the investment plan devised by the Company
since 2014, the different improvements implemented in the operating processes, and the adoption of technology

applied to the grid’s operation and management.

SAIDI

e Saidli == 53idi Requerido

31,5

104 10,2 100

-74% 86 g5

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 mar-23 2023R
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SAIFI

i 53ifi === 5aifi Requerido

-63%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 mar-23 2023R

Energy Losses

In 1Q23, energy losses experienced a 16.0 % decrease, against 13,8 % for the same period of the previous year.

The works of multidisciplinary teams to develop new solutions to energy losses continued, as well as Market Discipline
(DIME) actions aiming to reduce them. Analytical and artificial intelligence tools were used to enhance effectiveness in
the routing of inspections, and DIME actions continued with the objective of detecting and normalizing irregular

connections, fraud and energy theft.

In addition, during the period from January to March 2023, 79,483 inspections of Tariff 1 (Residential and General
users) were conducted with a 50.2 % efficiency, while for the same period of the previous year 78,734 inspections had

been conducted with a 54.2%. efficiency. Moreover, 565 Integrated Energy Meters (MIDE) were installed during 2023.

Regarding the recovery of energy, besides the normalization of customers with MIDE meters, clandestine customers
with conventional meters were also put back to normal. Moreover, a new energy balance system was implemented, as
well as the development of micro-balances in private neighborhoods. In all cases, a rate of recidivism in fraud has been

observed.
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Energy Losses

17.6%: 17, 7%
16,0%: 15,5%
13.8%

ia Fird il 4G

BZ0RZ mA2R

Indebtedness

As of March 31, 2023, the outstanding principal of our dollar-denominated financial debt amounts to USD 115 million,

whereas the cash position net of financial debt amounts to USD -61 million.

On March 7, 2023, Class 2 Additional Corporate Bonds were issued for USD 30,000,000 (hard dollar under Argentine

Law), due in November 2024.

The terms and conditions of Class 1 Senior Notes due 2025 impose restrictions on the Company’s ability to go into debt.

Such terms and conditions provide that the Company may not incur new Indebtedness, except for certain Permitted
Indebtedness, or when the Indebtedness ratio is greater than 3.75 or less than 0 and the Financial Expenses Coverage

ratio is less than 2.

This situation does not trigger any Payment Default Event and the Company may incur in certain Permitted Indebtedness
as established in the terms and conditions of the Notes (including the refinancing of its outstanding Notes)

Sustainability

At Edenor, we are committed to the Sustainable Development Goals. We especially make concrete and measurable

contributions to 3 of these goals: Affordable and Clean Energy, Quality Education and Gender Equality.

To read the complete report: Reports and actions | edenor
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About edenor

is the largest electricity distribution company in Argentina in terms of number of customers and electricity sold (in GWh).
Through a concession, edenor distributes electricity exclusively to the northwestern zone of the greater Buenos Aires
metropolitan area and the northern part of the City of Buenos Aires, which has a population of approximately 11 million
people and an area of 4,637 sqg. km. In the first quarter, edenor sold 6,488 GWh of energy and purchased 7,727 GWh
(including wheeling system demands), with revenue from sales in the amount of AR$ 69,809 billion adjusted by inflation
as of March 2023. In turn, the company had negative net results in the amount of AR$ 9,962 million.

Disclaimer

This press release may contain forward-looking statements. These statements are not historical facts, and are based
on management’s current view and estimates of future economic circumstances, industry conditions, Company

» o« » o« » o«

performance and financial results. The words “anticipates”, “believes”, “estimates”, “expects”, “plans” and similar
expressions, as they relate to the Company, are intended to identify forward-looking statements. Such statements
reflect the current views of management and are subject to a number of risks and uncertainties, including those
identified in the documents filed by the Company with the U.S. Securities and Exchange Commission. There is no
guarantee that the expected events, trends or results will actually occur. The statements are based on many
assumptions and factors, including general economic and market conditions, industry conditions, and operating factors.

Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.

Edenor S.A.

Avenida del Libertador 6363, Piso 12°
(C1428ARG) Buenos Aires, Argentina
Tel: 5411.4346.5511
investor@edenor.com
www.edenor.com
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Condensed Interim Statements of Financial Position
As of March 31, 2023 and 2022

Values expressed on a constant currency basis

03.31.2023

03 31,2022

03 312023

03 312022

ASEETS

Hon-currest assets
Property, plant and cquipment
Interest in joint ventures

Deferred kax azset

Other receivables

Financial assets at amortized cost
Total non-current assets

Current assets

Invenbarics

Other receivables

Trade receivables

Financial aszetz at fair value
Financial assets at amortized cost
Cazh and cazh equivalents

Total carrent assets

TOTAL ASIETE

Edenor S.A — Earnings Release 1Q23

455,734 451388
26 26

TE E61

3 4

486 601 482 BT3
4276 T.E3T
24,852 22763
42,070 34.074
30404 34333
T.0ET 1334
113.669 101597
600270 564 476

EGUITY

Zhare capital

Adjustment to share capital
Additional paid-in capital
Treasury stack

Adjuskment to kreazury stock
Adquisition cost of own shares
Leqal reserye

Opcional reserve

Other comprehensive loss
Accumulated losses
TOTAL ERUITY

LIABILITIEZ
Hon-carrent liabilities

Trade payables
Other pagables
Borrowings
Deferred revenus
payable

Eenefit plans

Dieferred tax liabkility
Frovisions

Total mos-currest
liabilities

Current liabilities
Trade payablez

Other payables
Earrowings

Derivative financial instruments
Deferred revenus

Zalaries and zocial securiky
Eenefit plans

Tax payable

Tax liabilitics

Provizions

Total carrent liabilities
TOTAL LIABILITIES

TOTAL LIABILITIES AND
EQUITY

13

&75 &75
132538 132538
1827 1827

kil kil

2843 2843
(10,324 (10,324
8233 8233
53413 53413
(353 (353
[&1.633) [T1.E7T]
143 014 152 376
1026 1120
20,248 21.268
25,608 17.636
JEEE 4477
1030 bk
2433 2265
133101 135013
5743 E.760
196 861 183558
240428 215882
TES3 T.637
1056 224

44 54

.25 11.363

234 =4
1986 1604
1ETT 1527
260_335 241.342
457.256 431.500
600270 584476
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Condensed Interim Statements of Comprehensive Income
for the three-month period ended on March 31, 2023 and 2022

Values expressed on a constant currency basis

03.31.2023 03.31.2022

ARS ARS%

Continuing operations

Fevenue 59.509 62.094
Electric power purchases (50.419) (36.723)
Subtotal 19.390 25.371
Transmission and distribution expenses (17.962) (16.118)
Gross loss 1.428 9.252
Selling expenses (¥.699) (7.219)
Administrative expenses (5.857) (4.909)
Other operating income 2.204 2293
COther operating expense (1.612) (2.564)
Operating Profit (Loss) {11.536) (3.147)
Financial income 1 17
Financial expenses (37.827) (16.989)
Other financial expense 3.000 (3.137)
Net financial expense {34.826) {20.109)
RECPAM 40.488 24 064
Profit (Loss) before taxes (5.874) aoa
Income tax (4.088) (6.565)
Profit (Loss) for the period {9.962) {5.757)

Basic and diluted earnings Profit (Loss) per share:
Basic and diluted earnings profit (loss) per share (11,39) (6,58)
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Condensed Interim Statements of Comprehensive Income
for the three-month period ended on March 31, 2023 and 2022
Expressed at historical values

In millon of Argentine Pesos

03.31.2023 03.31.2022

at histarical values

Continuing operations

Edenor S.A — Earnings Release 1Q23

AR$

ARS

15

Revenue 65256 28.590
Electric power purchases (47.137) (16.940)
Subtotal 18.118 11.651
Transmission and distribution expenses (12.548) (5.679)
Gross loss 5.571 5.972
Selling expenses (6.566) (3.075)
Administrative expenses (4.843) (2.022)
. Other operating expense, net G636 512)
-Dperating Profit (Loss) {5.204) 362
Labilities regularization agreement - 424
Financial income 1 10
Financial expenses (36.627) (8.373)
Other financial expense 3629 (922)
Met financial expense {32.997) {9.285)
Profit (Loss) before taxes {38.200) (8.499)
Income tax 330 (1.122)
Profit (Loss) for the period {37.371) {9.621)
Basic and diluted earnings Profit (Loss) per share;
Basic and diluted earnings Profit (Loss) per share (4271) (11,00)
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Condensed Interim Statements of Cash Flows
For the three-month period ended on March 31, 2023 and 2022

Values expressed on a constant currency basis

03.31.2023 03.31.2023

AR¥ AR$

Cash flows from operating activities

La=s [Prafit] for the period [3.362) [5.757)
Adjustments to reconcile net [loss) profit to net 5977 NLEES
cash Hlows provided by operating activities: ’ '

Changes in operating assets and liabilities:

Inzrease [Decreasel intrade receivables [13.786) [3.07d)
Increaze [Decreasze] intrade pavables 28.432 10,092
Imcome tax payment - -
Imzrease [Decreasze] of Cammesza Commercial Financing - -
Cthers [3.067) 1147

Met cash Hlows provided by operating activities 1.534 10.8303
HNet cash Hlows used in investing activities [Z2.894) [7.365)
Net cash Hows used in financing activities 5.985 [(384]

MNet [decreasel] increase in cash and cash

_ 4 685 3.054
equivalents
Cazh and cash equivalents at beqginning of year 19584 T.522
Exchange differences in cash and cash equivalents 41 5T
Re=ult far erposure tainflation in cash and cash equivalents [13] [2]
Met Increaze [Decrease) incash and cash equivalents 4.685 3.054
Cash and cash equivalents at the end of period T.067 T.145
Supplemental cash flows information
Mon-cash operating, investing and financing
!ﬁ.cquisitions of property, plant and equipment through (2,170 (2,953
increased trade pavables
Acquisitions of assets For rights of use through an increase in (312) 1,050

other debts
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