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Supervisory Committee’s Report  

 
To the Shareholders of  
Empresa Distribuidora y Comercializadora Norte S.A. (Edenor S.A.) 
 

1. In accordance with the provisions of section 294 of Argentine Companies Law No. 19,550, the 
Rules of the Argentine Securities and Exchange Commission (Comisión Nacional de Valores) 
and the Regulations of the Buenos Aires Stock Exchange, we have conducted a limited review 
of the general balance sheet of Empresa Distribuidora y Comercializadora Norte S.A. (Edenor 
S.A.) (hereinafter referred to as “EDENOR S.A.”) as of March 31, 2011, the related statement of 
income, statement of changes in stockholders´ equity and statement of cash flow for the 
three-month period then ended, and supplementary notes 1 to 26 and exhibits A, C, D, E, G 
and H thereto. We have further conducted a limited review of the consolidated general balance 
sheet of Edenor S.A. with its subsidiaries as of March 31, 2011 and the consolidated statement 
of income and the consolidated statement of cash flow for the three-month period then ended, 
which are disclosed as supplementary information. The preparation and issue of the financial 
statements are the Company’s responsibility. 

 
2. Our review was conducted in accordance with prevailing auditing standards. Such standards 

require financial statements to be reviewed subject to the procedures set forth by Technical 
Resolution No. 7 of the Argentine Federation of Professional Councils of Economic Sciences 
for limited reviews of interim financial statements, including the verification of the consistency 
of the documents reviewed with the information on corporate decisions, as disclosed in 
minutes, and the conformity of those decisions to the law and the Company’s by-laws insofar 
as concerns formal and documentary aspects. Our review was conducted based on the audit 
performed by the Company’s independent auditors, Price Waterhouse & Co. S.R.L., who 
issued an unqualified limited review report dated May 9, 2011. A limited review mainly 
consists in applying analytic methods to the figures disclosed in the financial statements and 
making inquiries to the Company’s personnel responsible for preparing the information 
included in the financial statements and its subsequent analysis. The scope of this review is 
considerably inferior to an audit, which is focused on rendering an opinion on the financial 
statements considered as a whole. Consequently, we do not render such an opinion. We 
have not assessed any business administrative, financing, and marketing decisions, as they 
fall within the exclusive competence of the Board of Directors and the Shareholders’ 
Meeting. 
�

3. Based on our review, the scope of which is set forth hereinabove, we inform that EDENOR 
S.A.’s financial statements and its consolidated financial statements described in item 1., 
prepared in accordance with the accounting rules in force in the City of Buenos Aires;�take into 
account all significant facts and circumstances we are aware of, and we have no objections 
to make in this respect. 

 
4. The provisions of section 294 of Argentine Companies Law No. 19,550 have been duly met. 
 
 
City of Buenos Aires, May 9, 2011 
 

By Supervisory Committee 
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José Daniel Abelovich 

Regular Member 


